Practice Exercise  12-I Components of Balance Sheet and Statement of Revenue and Expenses


Financial Statements for Doctors Smith and Brown are provided below. Use the doctors’ Balance Sheet, Statement of Revenue and Expenses and Statement of Fund Balance for this assignment.   


Required:


1. Identify the following Doctors’ Balance Sheet and Statement of Revenue and Expense components. List the name of each component and its amount(s) from the appropriate financial statement. 





Current Liabilities


Total Assets


Income from Operations


Accumulated Depreciation  


Total Operating Revenue


Current Portion of Long-Term Debt


Interest Income


Inventories











Solution to Practice Exercise  12-I		





Current Liabilities				$     30,000


Total Assets					  1,000,000


Income from Operations			       80,000


Accumulated Depreciation  		                 480,000	


Total Operating Revenue                      	     180,000


Current Maturities of Long-Term Debt                 10,000


Interest Income				           -0-


Inventories					         5,000





